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Selected Biotech Company Presenters

Needham and Company’s 8th Annual Life Sciences Conference was a high-impact 
forum for public and private institutional investors to hear the latest updates from 
senior management teams in the biotechnology, specialty pharma, and medical 
technology sectors. Over the two days, attendees participated in unplugged 
sessions, moderated presentations, and break-out discussions with companies as 
well as Meet-the-Expert panels with academic, clinical, and industry professionals. 

Why this conference mattered in June 2009?
Biotechnology stock performance may remain challenging for the remainder of the 
year, as investors cycle out of the sector and away from defensive stocks. Yet we 
believe there may be opportunities for upside among certain smaller biotech 
companies with pivotal clinical or regulatory events this year. Increased interest in 
licensing and M&A activity between biotech and Big Pharma as well as consolidation 
among biotech companies will likely be seen for the remainder of 2009. The Specialty 
Pharmaceutical subsector has proven to be anything but special over the past 12 
months, only marginally outperforming the S&P 500. A significant improvement in 
generic industry pricing power and a potential new crop of leadership to fill in the 
significant void of investable market cap in the group coupled with strong secular 
growth fundamentals suggest the generic companies remain positioned for 
substantial relative outperformance over the next 12 months. We expect a substantial 
rebound in our Aesthetic Technology and Sport Medicine groups as an 
economic recovery takes hold. For the most part, this group has 
strong balance sheets, neutral cash flows, and plenty of staying
power to ride out the current downturn. We expect medtech 
stocks will be driven by catalysts, M&A activity, and market 
share shifts as core revenue and earnings growth is expected 
to slow for the industry in 2009. Molecular diagnostics 
companies may be well positioned for 2009, as they may 
provide both improve healthcare for patients and health 
economics for hospitals and payers. 
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