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“Is Apple rotten? The market says yes. We say no. We are initiating coverage with a Buy and price target of $25. Over 

the past four months, in the aftermath of two preannouncements, Apple’s share price has imploded to the point where 

the market expects the company to virtually disappear over the next ten years. We think this is absurd.”  

 

Charlie continued to work, write and publish throughout his illness. He ended his final Wolf Bytes, published September 2014:  
 

“Can Apple continue to reduce the weight of MacBooks to drive demand among mobile professional, students and 

consumers?  We’ll see.”    

 

John J. Prior, Jr., President and CEO of Needham & Company, LLC, remarked, “We have lost an extraordinary partner. Charlie 

brought a level of professionalism and rigor that raised the bar in the research department.  His quests for data, and the resulting 

ten-year models, were legendary. When he completed an opus, he was as giddy as a kid.  When he discovered flawed data, 

everyone heard his growl.  His standards were high, and we are better for them.”  

 

He is survived by his devoted wife of 23 years, Margot; his brother, Ronald; a step-daughter, Alexandra (Dr. Hao Vuong); a step-

son, Adam Sitkoff; and a grandson, Gavin Sitkoff-Vuong. Those who wish may donate to Weill Cornell Medical College in care 

of Dr. Ronald Scheff's research fund.  
 
 
 
 
 
 
 

 
About Needham & Company, LLC 

Needham & Company, LLC, a wholly owned subsidiary of The Needham Group, Inc., is a privately held, full-service investment bank that 
has focused exclusively on growth companies since it was founded 29 years ago. It concentrates on private companies and on public companies 
that have market capitalizations of up to $5 billion, and provides its clients with the resources to achieve their financing and strategic objectives. 
The Firm has capital raising expertise in IPOs, follow-on public equity offerings, confidentially marketed equity offerings, and private 
placements and in mergers & acquisitions and corporate & venture services (including share repurchases). In addition to investment banking, 
Needham’s activities include institutional sales and trading, and asset management. To serve its institutional clients, Needham & Company, 
LLC produces comprehensive equity research on more than 330 companies in communications & enterprise infrastructure; healthcare; industrial 
technology; Internet, entertainment & consumer; semiconductors & semiconductor equipment; and software & services, and makes a market in 
over 650 stocks. The Firm is headquartered in New York City with offices in Boston, MA; Chicago, IL; Menlo Park, CA; and San Francisco, 
CA. Needham & Company, LLC is a member of FINRA & SIPC. For more information, please visit www.needhamco.com. 

 
 
 

Media Contact 
Tucker Hewes, Hewes Communications, Inc. (212) 207-9451 tucker@hewescomm.com 

 

 

© 2014 Needham & Company, LLC 


